ooy a6 mer 493

Bonk IO [ w22 4

1s received at the office of the Mortgagee more than fifteen (15) calendar days after the due date thereof to cover the extra
cxpense involved in handling delinguent payments; (10)}—that-this-loan-may-he-prepaidyin-whole_or don part _in an amount nat.
less than one monthly—tnstabment—of—principalh—provided=that-two.monthstadvanee.interest-maibe charged on that part of
the aggregate ameunt-of-all-pre PR~ B e~-menth-pasiodwhich exeeeds thirty three and one third per cent
(33%3 %) of the originab-principat-ameuntei~the-loaneyn—consideration-fortho-acseptance—of-such~paepayment, provided that
no such charge-may-be-impesed-afierthe—oxpiration—of-three—3y-years-from~the-date-hereof: (11) .that it is agreed that the

Mortgagee may, at any time during the mortgage term, and in its discretion, apply for and purchase mortgage guaranty in-
surance, and may apply for renewal of suck mortgage guaranty insurance covering this mortgage, and pay premiums due by
reason thereof, and require repayment by the Mortgagor of such amounts as are advanced by the Mortgagee, and the Mort-
gagor herepy agrees to pay for such premiums on the first day of each month, as part of the regular monthly payment, by
payment of a sum equal to one-twelfth (1/12) of such annual mortgage guaranty insurance premium Iin accordance with the
provisions of (1) of the aforegoing covenants and conditions, and in the event such insurance is placed on a single premium
plan, the Mortgagor hereby agrees to repay the Mortgagee for such amount so advanced by the Mortgagee for such single

remiuni. - : . : . ,
P (LO) This Lloen mey be orepald at any time without punalty.

AND IT IS AGREED AND UNDERSTOOD that until default is made, the said Mortgagor, its, his heirs, personal repre-
sentatives, successors and assigns, may retain possession of the hereby mortgaged property.

AND the said Mortgagor hereby assents to the passage of a decree for the sale of the property hereby mortgaged, (the
sale to take place after a default in any of the covenants or conditions of this mortgage as herein provided), and the said
Mortgagor hereby also authorizes the said Mortgagee, its successors or assigns or Irwin R. Cohen, its duly authorized At-
torney or Agent, after any default in the terms of this mortgage, to sell the hereby mortgaged property, and any such sale
whether under the above assent to a decree or under the above power of sale, shall be under the provisions of Article LXVI of
the Public General Laws of Maryland and the Maryland Rules of Procedure, or under any other General or Local Law of
the State of Maryland relating to mortgages, or any supplement, amendment or addition thereto. And upon any sale of said
property, whether under the above assent to a decree or under the above power of sale, the progeeds sh “F e. applied as
follows: (1) to the payment of all expenses incident to such sale, including a fee of _lthireeé Hundre thy
Dollars and a commission to the party making the sale of said property equal to the commission allowed Trustees for making
salg of propert}.'tby virtue of a decree of a Court having equity jurisdiction in the State of Maryland; (2) to tke payment of all
claims of the said Mortgagee, its successors or assigns, under this mortgage whether the same shall have metured or not in-
cludmg_ interest thereon until final ratification of the auditor’s account; (3) the surphis (if any therehe), to the said Mort-
gagor, 1ts, his heirs, personal representatives, successors or assigns, or to whomever may be entitled to the same. Half of such
commission. all attorneys’ fees and all such expenses and costs shall be paid by the Mortgagor in the event that the mortgage
debt shall be paid after any advertisement of said property but before the sale thereof.

The said Mortgagor covenants that it, he will warrant specially the property hereby mortgaged, and that he will execute
such further assurances as may be requisite. Whenever used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders, and Mortgagee shall include any payee of the indebted-
ness hereby secured or any transferee thereof whether by operation of law or otherwise.

The Ezlortgéag&r by e;:emilztiﬁln of thifs instrumenticertiﬁes that prior to such execution he has received both a fully executed
agreement as to tne contractual rate of interest and a loan disclosure statement in connection with this loan a by
Article 49 of the Annotated Code of Maryland. s required by

WITNESS the corporate seal of the said Mortgagor and the signature of its vice president.
WITNESS the hand and seal of said Mortgagor-Guarantor.
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STATE OF MARYLAND, COUNTY OF BALTIMORE, TO WIT:
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I hereby certify that on this -t day of March before me the

subscriber a Notary Public of the State of Maryland, in and for the County
aforesaid, personally appeared William H, Whipp, Pre3.§§%£1 ?mﬁﬁing?iﬂgé&wife

personally known to me to be the above named mortgagers, and they acknowledged
the aforegoing mortgage to be their act and deed,

At the same time also personally appeared Bernard Dackman, Agent of Key

Federal Savings and Loan Association, the party secured by said mortgage, and
made oath in due form of Law that the consideration recited in the Mortgage

is true and bonafied as therein set forth; and further that the amount of the
loan, which said Mortgage has been given to secure, was palid over and disbursed

by the party secured by the Mortgaga, to either the borrowers or tc the party AN

responsible for disbursement of the funds in the closing transaction or their o

representative agent at no time later than the final and complete execution D

of the Mortgage, and further that he is the duly authorized agent of Key |
Faderal Savings and Loan Association and has authority to make this affidavit.: ;
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AS WITNESS my hand and Notarial Seal. / L / 0& - T
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Barbara Jean Grannan, Notary

My commission expires July 1, 1978

This is to Certifyv that the within instrument was prepared by or under the
supervision of the undersigned, an Attorney duly admitted to practice before

the Court of Appeals of Maryland.




